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ENGLISH VERSION

Instructions : (1) All questions carry equal marks.
(2) Draw diagrams where they are necessary.
(3) Figures to the right indicate marks of the
questions.

1  Explain the meaning of Micro Economics and also give 14
its types and scope.

OR

1  Explain the consumer equilibrium with the help of law 14
of diminishing marginal utility.

2 What is utility ? Explain the characteristics of utility. 14
OR
2  What is price line ? Through Price Line also explain 14

consumer equilibrium.

3  What is demand elasticity ? Also describe its types. 14
OR

3 Explain the income effect and price effect. 14

4  Explain the features of indifference curve with figure. 14
OR

4 Give the importance of the law equi-marginal utility. 14

5  Explain any two concepts of the following : 14

(1) Limitations of Utility Analysis
(2) Total Utility-Marginal Utility
(3) Exceptions of diminishing marginal utility principle

(4) Give the meaning of micro economics and describe its
usefulness.
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